
                           KENDRIYA VIDYALAYA, PATTOM (SHIFT I) 
                        HOLIDAY HOMEWORK DEC 2015 

       ACCOUNTANCY                                                             
CLASS   XI 

Answer all questions.                                                                              
1) Name the external user of accounting information from whom the firm purchases goods on credit  
2) Explain the characteristics of accounting information?                                                                                                                        
3) State the concept which requires that the same accounting convention should be used from one 

accounting period to next. 
4) State the characteristics of accounting voucher? 
5) What is posting? 
6) Explain the types errors? 
7) What is noting charge? 
8) What are financial statements?  
9) What is balance sheet? How does it differ from trial balance?                                                                                                                                
10)  What is compound journal entry? 
11) Distinguish between capital expenditure and revenue expenditure?                                                                                                                                                                                                               
12) How can the one sided errors be rectified?                                                                                                     
13)  What do you mean by dishonour of bill?                                                                                                         
14) Give an example by which secret reserve can be created.    
15) What are direct expenses? Give example.                                                                        
16)  What is tangible asset? Give two examples of tangible assets?                                                               
17) Why is it necessary for accountants to assume that business entity will remain a going concern?   
18) Is Journal a book of original entry? Discuss.   
19) Distinguish between journal and ledger.                                                                                                 
20) Name two types of errors with example which do not affect Trial balance?                                           
21)  State briefly the necessity of providing depreciation?     
22) Explain the factors affecting amount of depreciation?                                                                           
23) Discuss the convention based on the premise ‘do not anticipate profits but provide for all losses’.   
24) What is accounting equation?  State the rules of debit and credit?    
25) Difference between income statement and position statement?                                                       
26) Define trial balance? Why is it prepared?                                                                                                       
27) What is provision? How does it differ from reserve?                                                                                    

28) A sold goods to B for Rs 10,000 on 15 January 2015 and drew a bill payable after 2 months. B 

accepted it and returned to A. On the due date, A sent someone to realize the payment but B 

refused to honour the bill.  

(i) Identify the value missing in the above case.  

(ii) What should A do to realize the payment? 
(i) Calculate the date of maturity if B honour the bill.                                                                                                                                             

29) Define accounting? Explain its objectives?                                                                                                    
30) Explain the following: 

a) Dual  aspect principle 
b) Money measurement concept.                                                                                                           

     c) Matching concept                                                                                                                                                                                                                                                                 
31) Journalise the following transactions: 

a) Sold goods to Karan of the list price of Rs.40,000 at a trade discount of 10% 
b) Received cheque from Hari and deposited into bank Rs.22,500. 

    c)   Paid Rs.4,800 to Mohan on his account against Rs. 5,000 due.                                                        
    d)  Salary outstanding amounted to Rs. 2.500.                                                                                         



32)Rectify the following errors:                                                                                                               

a) The purchase book was overcast Rs.2,500. 
b) Credit sale to Ramesh Rs.2,000 were recorded in purchases book. 
c) Rs.5,000 paid for purchase of Furniture was recorded in purchases book.                                        
d) Credit sale of old machinery to Sohan for Rs 1,700 was entered in the Sales Book for Rs 7,100. 

 
 
 
 

31)  33) From the following particulars prepare a bank reconciliation statement on March 31,2015                      

 a. Overdraft as per pass book  

b. Interest on overdraft  

c. Insurance premium paid by the bank 

d. Cheque issued but not presented for payment. 

e. Bank charges  

f. Cheque deposited but not yet cleared  

35,000 

4,200 

800 

9,800 

500 

6,600               

 

  

 

 

 

34)    Prepare double column Cash Book on the basis of the following transactions:    

 2015 Oct 1  Cash in hand 

         Oct 1  Bank Overdraft 

         7   Received a cheque from Ravi  

         9   Paid to Hari by Cheque  

       10   Ravi’s cheque deposited into Bank 

       14   Withdraw from Bank for office use    

       18   Sold Goods  

       20   Purchases goods from Rahul 

       25   Bank Charges  

       27   Ravi’s Cheque dishononred 

       29   Paid cash to Rahul 

       31   Received interest 

9,500 

8,700 

7,750 

6,425 

 

   975 

6,000 

3,000 

    250 

 

3,700 

7,300 

  

35) On 1
st
 January 2012 a company purchased a plant for Rs. 1,80,000 and spent Rs. 20,000 for its instalisation./. 

Depreciation was charged   @ 10% according to straight line method. It was sold on 31
st
 December 2013 for Rs. 

1,48,000/-. Another plant was purchased on 1
st
 Jan 2014 for Rs. 40,000/-. Prepare plant a/c for 3 years.                     

 

 

 

36) Arun sold goods for Rs. 60,000 to Sunil on 1
st
 May 2015. Arun draw a bill of exchange upon Sunil for the same 

amount for three months. Sunil accepted the bill and returned it to Arun. On due date the bill was dishonoured and 

paid Rs. 100 as noting charges and accepted a new bill at 2 months for same amount plus noting charges.  Sunil met 

his acceptance on maturity. Pass Journal entries in the books of Arun and Sunil.                                                        

37) Exercises in Financial statement II Question numbers 3 to  7. 
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