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                                                Holiday home work 

SUBJECT –ACCOUNTANCY 

CLASS-XII 

 

Time Allowed: 3 hours      Maximum Marks: 80 

_____________________________________________________ 

General Instructions: 

 

i) The question Paper is divided into two  Parts A and B 
ii) All questions are compulsory 
iii) Marks are indicated against each question 
iv) Give working notes wherever necessary 

 

 PART A  

 (Accounting for partnership firms and company accounts.)  

1 Define partnership? 1 

2 State the provisions of Partnership Act 1932 in the absence of partnership deed regarding  

1. Interest on Partners drawings 

2. Interest on loans and advances 

1 

3 How does the factor ‘Location’ affect the Goodwill of the firm ? 1 

4 On dissolution of a firm, patents appearing in the balance sheet are transferred to which 

account? 

1 

5 What is meant by convertible debentures? 1 

6 Differentiate between gaining ratio and sacrificing ratio. 3 

    

7 What is over subscription? State the values violated for allotment of shares under over 

subscription. 

3 

8 X Ltd purchased Building costing Rs. 270000/- from Y Ltd. The payment was made by issue 

of 8% debentures of Rs. 100/- each at a discount of 10%. Pass necessary journal entries.  

3 

9 P, Q and R are partners in a firm sharing profit & losses in the ratio 2:1:2. Their fixed 

capitals were Rs. 150000/-, Rs.50,000/- and Rs. 1,00,000/- respectively. Interest on capital 

for the year 2010 was credited to them @ 9% instead of 10% p.a. The profit for the year 

before charging interest was Rs.125000/- Pass necessary adjustment entry. 

4 

 

10 

 

Asoka Ltd. had Rs. 500000/-, 12% debentures due to be redeemed out of profit on 1
st
 

January 2014 at a premium of 5% The company had a debenture redemption reserve of Rs. 

190000/-. Pass necessary journal entries at the time of redemption. 

 

4 

11 A,B and C were partners sharing profits in the ratio of 6:4:5. Their Capitals were A-

Rs.50000, B-Rs.40000/- and C- Rs.60000/-. On 1
st
 Jan 2014 B retired from the firm and the 

new profit sharing ratio between A and C was decided as 11: 4. On B’s retirement the 

goodwill was valued at Rs.90000/-. Show your calculation clearly pass necessary journal 

entries for the treatment of goodwill on B’s retirement.  

4 

   



     

 

 

   

12 Give journal entries at the time of issue  of debentures  in the following cases.  

a) Issue of Rs. 500000, 10% Debentures at par and redeemable at a premium of 4% 

after 5 years.  

b) Issue of 5000, 9% Debentures of Rs. 100 each at a discount of 5% and redeemable at 

5% premium after 5 years.  

6 

13 

 

 

 

 

 

 

 

 

Pass the necessary journal entries for the following transactions on the dissolution of the 

firm of A and B after the various assets (other than cash) and outside liabilities have been 

transferred to Realisation A/c.  

i) Loan of Rs.20, 000/- by a partner B, to be paid by the firm. 

ii) Partner A paid a Bills payable Rs. 3000. 

iii) An asset not appearing in the books of accounts realized Rs. 2400.  

iv) Creditors paid Rs. 23000 in full settlement of Rs. 25000. 

v) Undistributed balance (debit) of profit & Loss A/c Rs. 20,000.  

vi) Expenses of realisation of Rs. 1800were paid by partner B  

6 

14 Anchor Ltd invited applications for issuing 1, 00,000 equity shares of Rs. 10 each at a 

discount of 10%. The amount was payable as  follows:  

On application Rs. 2 per share  

On allotment         Rs. 4per share. 

On first & final call balance amount 

The issue was undersubscribed to the extent of 10000 shares. Shares were allotted to all the 

applicants. All the calls were made and money was duly received. A to whom 750 shares 

were allotted failed to pay allotment and call money and B to whom 600 shares were allotted 

paid the full amount along with  allotment. The shares on which allotment and call money 

was not received were forfeited. The forfeited shares were re-issued at Rs. 8 per share fully 

paid up. Pass necessary journal entries in the books of Anchor Ltd  

OR 

Give journal entries to record the following transactions of forfeiture and re-issue of shares 

in the books of the respective companies.  

(i) X Ltd forfeited 940 shares of Rs. 10 each issued at a premium of Rs. 5 per share 

for non-payment of allotment money Rs. 8 per share (including premium) and the 

first and final call of Rs. 5 per share. Out of these 120 shares were subsequently 

re-issued at Rs. 15 per share.  

(ii) Y Ltd forfeited 500 shares of Rs. 100 each at a discount of Rs. 9% on these shares 

the first call of Rs. 30 per share were not received and the final call of Rs. 20 per 

share was yet to be called. These shares were subsequently re-issued at Rs. 75 per 

share, Rs. 85 paid up. 

 

8 

15 A, B and C were partners in a firm sharing Profit & Losses equally. Their balance sheet as 

on 31-03-2017 was as follows :  

8 

 
Liabilities  

Creditors  

General Reserve  

Capitals  

A  

B  

C  

Amount 

10,000 

15,000 

 

35,000 

35,000 

35,000 

1,30,000 

Assets  

 

Cash in Hand  

Cash at Bank  

Debtors  

Stock  

Machinery 

 

Amount  

 

17,500 

20,000 

47,500 

15,000 

30,000 

1,30,000 

 

 



  

B died on 12th June 2013, according to partnership deed , executors of the deceased  
partner  are entitled to :  

i) Balance of Partners Capital account. 

ii) Interest on capital @ 6% p.a 

iii) Share of Goodwill calculated on the basis of twice the average of past three years 

profit and 

iv) Share of profits from the closure of the last accounting year till the date of death 

on the basis of twice the average of three completed years profit before death.  

v) Profits for 2010-11, 2011-12, 2012-13 were Rs. 40,000/- Rs. 45,000/- and Rs. 

50,000/- respectively.  

Pass necessary journal entries.                                                                           6                                                                                       

 

16.   P and Q were partners in a firm sharing profit& losses in the ratio of 3:1. 

Their balance sheet as on 31
st
 December 20137was as under. 

 

 
Liabilities 

Sundry Creditors  

Outstanding expenses  

Capital A/c  

P 

Q 

 

Amount  

36000 

5000 

 

68000 

31000 

 

 

140000 

Assets 

Cash  

Debtors   24000 

Less Provision     800 

 Stock  

Fixed Assets  

Goodwill  

P&L a/c 

Amount 

7800 

 

23200 

5000 

80000 

8000 

16000 

140000 

 

 They admitted S into partnership on the following terms:  

a. Fixed assets are to be depreciated by 20% 

b. Provision for doubtful debts should remain at 5% on debtors. 

c. Goodwill of the firm is valued at Rs. 20,000/- 

d. The new profit sharing ratio will be 5:3:2. 

e. S will pay Rs. 20,000/- as capital. 

Prepare revaluation a/c, capital a/c and Balance Sheet of the new firm.                                  8 

 

 PART B 

(Analysis of financial statements) 

 

17 What do you mean by analysis of financial statements? 1 

18 Under which type of activity will you classify ‘Purchase of Building for Cash’ While 

preparing cash flow statement. 

1 

19 Interest paid on Long Term loan would result in inflow, outflow or noflow of cash. Give 

your answer with reason 

1 

20 List the items which are shown under the heading Current Assets  as per Revised Schedule 

III Part I of the Companies Act 2013. 

21. On the basis of following information prepare Comparative income statement.                  

4                   

Particulars       2016         2017 

Revenue from operations 

Employee benefit expenses 

Other incomes 

   3,00,000 

   1,80,000 

      20,000 

    4,50,000 

    2,25,000 

       15,000 

3 

 

 

 

 

 



Income tax         40%         40% 

 

21 

22 Calculate any two of the following ratios from the given information. 

a. Operating ratio 

b. Stock turnover ratio 

c. Quick ratio 

Sales Rs. 25,00,000/- ; Cost of goods sold  Rs. 19,00,000/-; Operating expenses Rs. 2,40,000/-; Profit 

before tax Rs. 2,70,000/- ; Current Assets Rs. 4,87,500/- ; Current Liabilities Rs.3,00,000; Fixed 

assets Rs.2,62,500/- ; Opening stock Rs. 2,50,000/-; Closing Stock Rs. 3,50,000/-. 

4 

 

 

 

 

23 

 

 

 

 

Calculate cash flow from operating activity from the following information.  

 

 

 

 

6 

      Particulars  

Creditors  

Bills Payable  

Debtors  

General Reserve  

Accrued Income  

Unearned commission  

Proposed dividend 

2016 

25000 

14000 

43000 

10000 

8000 

6000 

13000 

2017 

28500 

11000 

48000 

15000 

6000 

1500 

18000 

 

 Profit made during 2013 amount to Rs. 1,00,000/- after taking into account the following adjustments.  

a. Goodwill written offRs. 6000/-  

b. Depreciation charged on Fixed assets Rs. 4500/- 

c. Loss on sale of Machinery Rs. 12000/- 

d. Profit on sale of investments Rs. 2500/-. 

 

 


